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each of the years 1975 and 1976; nineteen thousand dollars on March
first in each of the years 1977 and 1978; twenty thousand dollars on
March first in each of the years 1979 and 1980; twenty-four thousand
dollars on March first in each of the years 1981 and 1982; twenty-
five thousand dollars on March first in the year 1983; and twenty-
six thousand dollars on March first in each of the years 1984 and
1985.
Those of such bonds maturing in the years 1961 to 1965, inclusive,
and those of such bonds maturing in the years 1974 to 1985, inclu-
sive, bear interest at the rate of three and two-tenths per cent per
annum, and those of such bonds maturing in the years 1966 to 1973,
inclusive, bear interest at the rate of three and one-tenth per cent
per annum.
6. Certain moneys remain from the proceeds of the sale of the
bonds, and other moneys have been accumulated as a reserve or
cushion for debt service. If the System is conveyed to the Commis-
sioners of Public Works of the City of Charleston (herein called
"The Commissioners") as, herein contemplated, such moneys will be
available to extend water mains to some of the more thickly popu-
lated areas of the District, which will permit residents of such sec-
tions to effect connections to the System and receive service there-
from.
7. The General Assembly has been advised that the Commission
has conducted tentative negotiations with the Commissioners by
which it has been agreed that, if appropriate legislation is enacted,
the Commission will:
(1) Convey the System, including all easements and rights-oi-
way, to the Commissioners;
(2) Cause the expenditure of moneys remaining on hand after
payment of all expenses of operation and maintenance to the date of
transfer, and any expenses incident to- such transfer, for extensions
to water mains in the areas most thickly populated and in greatest
need of water.
8. The System is furnished water by the system of 'the Commis-
sioners, and the Commissioners are now authorized and empowered
by law to extend their own system through the acquisition of the
System of the District.
9. The Commissioners, for their part, have agreed:
(1) To accept the conveyance of the System, which shall include
all property, real, personal or mixed, and rights-of-ways, used by or


